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PART I 
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PART II 
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Table 14. Pillars and Dimensions on IMF Transparency Code Architecture  

I. Fiscal Reporting II. Fiscal Forecasting & 
Budgeting 

III. Fiscal Risk Analysis 
& Management 

IV. Resource Revenue 
Management 

1. Coverage 1. Comprehensiveness 1. Risk Analysis and 
Disclosure 

1. Legal and Fiscal 
Regime 

2. Frequency and 
Timeliness 

2. Orderliness 2. Risk Management 2. Allocation of Rights 
and Collection of 
Revenue 

3. Quality 3. Policy Orientation 3. Fiscal Coordination 3. Company Reporting 
4. Integrity 4. Credibility  4. Resource Revenue 

Management 
  Source: IMF Transparency Code Handbook 2018  

Table 15. Dimensions and Principles on Pillar 1 (Fiscal Reporting) IMF FTC 

Pillar I. Fiscal Reporting 
Fiscal reports should provide a comprehensive, relevant, timely, and reliable overview of 
the government’s financial position and performance 
Dimension 1.1. Coverage: Fiscal reports should provide a comprehensive overview of the fiscal 
activities of the public sector and its subsectors, according to international standards.  

Principle 1.1.1. Coverage of Institutions: Fiscal reports cover all entities engaged in public activity 
according to international standards. 
Principle 1.1.2. Coverage of Stocks: Fiscal reports include a balance sheet of public assets, 
liabilities, and net worth. 
Principle 1.1.3. Coverage of Flows: Fiscal reports cover all public revenues, expenditures, and 
financing. 
Principle 1.1.4. Coverage of Tax Expenditures: The government regularly discloses and manages 
revenue loss from tax expenditure. 

Dimension 1.2. Frequency and Timeliness: Fiscal reports should be published in a frequent, regular, 
and timely manner. 

Principle 1.2.1. Frequency of In-Year Reporting: In-year fiscal reports are published on a frequent 
and regular basis. 
Principle 1.2.2. Timeliness of Annual Financial Statements: Audited or final annual financial 
statements are published in timely manner. 
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Dimension 1.3. Quality: Information in fiscal reports should be relevant, internationally comparable, 
and internationally and historically consistent. 

Principle 1.3.1. Classification: Fiscal reports classify information in ways that make clear the use 
of public resources and facilitate international comparisons. 
Principle 1.3.2. Internal Consistency: Fiscal reports are internally consistent and include 
reconciliations between alternative measures of summary fiscal aggregates.  
Principle 1.3.3. Historical Revisions: Major revisions to historical fiscal statistics are disclosed and 
explained. 

Dimension 1.4. Integrity: Fiscal statistics and financial statements should be reliable, subject to 
external scrutiny, and facilitate accountability. 

Principle 1.4.1. Statistical Integrity: Fiscal statistics are compiled and disseminated in accordance 
with international standards. 
Principle 1.4.2. External Audit: Annual financial statements are subject to a published audit by an 
independent supreme audit institution which validates their reliability. 
Principle 1.4.3. Comparability of Fiscal Data: Fiscal forecasts, budgets, and fiscal reports are 
presented on a comparable basis, with any deviations explained. 

 

  Source: IMF Fiscal Transparency Handbook 2018  

Table 16. Criteria of Basic, Good, and Advanced in Implementing Principle 1.1.4. Coverage 
of Tax Expenditure 

# Dimension Principle 
Practices 

Basic Good  Advanced 

1 FISCAL 
REPORTING 

Fiscal reports should provide a comprehensive, relevant, timely, and reliable 
overview of the government’s financial position and performance. 

1.1 Coverage Fiscal reports should provide a comprehensive overview of the fiscal activities of 
the public sector and its subsectors, according to international standards.  

1.1.4 Coverage of tax 
expenditures 

The government 
regularly discloses 
and manages 
revenue loss from 
tax expenditure. 

The estimated 
revenue loss from 
tax expenditures is 
published at least 
annually. 

The revenue loss 
from tax 
expenditures is 
estimated  by 
sector or policy 
area, and is 
published  at least 
annually. 

The revenue 
loss from tax 
expenditures is 
estimated by 
sector or policy 
area, and is 
published at 
least annually. 
There is control 
on, or 
budgetary 
objectives for, 
the size of tax 
expenditures. 

 

 

  Sumber: IMF Transparency Code Handbook 2018  
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PART III 
SPECIAL ANALYSIS:         
DISASTER RISK FINANCING AND 
INSURANCE STRATEGY 
TOWARDS SUSTAINABLE 
FINANCING 
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Always 
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Rarely 

Small 
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Large 
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Catastrophic Insurance 

State Property 
Insurance 

Household 
Insurance 

Contigency Loan  

Pooling Fund 

State/Local Budget Allocation 

Residual Risk 
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